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Twin Cities Community Land Bank (TCC Land Bank) contributes    
to neighborhood stabilization and recovery by supporting the NSP       
program and adding additional development capacity to expand       
recovery beyond NSP.  TCC Land Bank’s integrated approach to 
neighborhood recovery includes the following components: 

 A robust acquisition program through the National Community 
Stabilization Trust.  TCC Land Bank’s property acquisition program 
provides single family and multifamily distressed properties in over 
130 cities in a streamlined manner to public partners and private de-
velopers.  TCC Land Bank has deployed an internet based system that 
provides direct property information to participating developers in an 
interactive format.  TCC Land Bank buys property on behalf of its pub-
lic/private partners and requires that its developer partners be com-
mitted to green renovation and return all single family properties to 
owner occupancy and multifamily properties to responsible rental man-
agement as soon as possible (with the exception of cities that buy to 
land bank), thus resulting in immediate and positive neighborhood sta-
bilization. 

 A strong pool of cities, counties, nonprofit developers, and so-
cially responsible for-profit developers.  TCC Land Bank engages 
experienced developers who are frustrated with the chaos of the mar-
ket yet eager to undertake neighborhood recovery; TCC Land Bank’s 
program provides the benefit of pre-market purchase at a discount.  
The developers commit to hire minorities or contract with minority 
owned companies and to employ neighborhood residents.  TCC Land 
Bank currently buys on behalf of 60 cities and developers and is in the 
process of expanding the developer pool. 

 Financing that supports developers.  As a certified Community De-
velopment Financial Institution, TCC Land Bank provides loans for ac-
quisition and rehab of single family and multifamily properties; loan 
restrictions require that properties be occupied by homebuyers (single 
family) whose incomes are at or below 115% AMI or renters 
(multifamily) whose incomes are at or below 80% AMI.  With this inte-
grated approach to recovery, reduced acquisition and holding costs 
have resulted in the successful use of market rate debt as a funding 
source. 

 Land bank services.  TCC Land Bank holds single family and multi-
family properties for approved developers.  Property management ser-
vices are provided by community based agencies that employ low in-
come individuals who need assistance in developing work skills. 

 Homebuyer assistance.  TCC Land Bank works with several organi-
zations to increase the pool of single family homebuyers among com-
munities of color and immigrant communities.  TCC Land Bank pro-
vides supplemental financial assistance in the form of 30 year loans 
($5-10,000 at 0% interest) to low income homeowners hardest hit by 
the foreclosure crisis and the recession; homeowners receive financial/
homeownership training from Build Wealth MN. 



Twin Cities Community Land Bank LLC is a nonprofit organization formed in 2009 by the 
Family Housing Fund as a strategic tool for government, neighborhood based organizations, 
community development corporations, and nonprofit and for-profit developers to further com-
munity-based economic development and affordable housing goals.  The Fund and its public/
private partners have designed and implemented this highly innovative tool to respond quickly 
and effectively to the challenges and opportunities of the foreclosure crisis and to further re-
gional growth objectives linking housing, jobs, transportation, and education.  For more infor-
mation on our programs and activities, please visit www.tcclandbank.org. 

Contact Us 
 
For more information on or 
questions regarding 
Twin Cities Community 
Land Bank LLC 
please contact us at: 
 
TCC Land Bank 
615 First Avenue NE 
Suite 410 
Minneapolis, MN  55413 
 
PH 612-238-8210 
E info@tcclandbank.org 
WEB www.tcclandbank.org 

The integration of these components is showing success in 
neighborhood recovery:  
 Program operates in over 130 cities in the Twin Cities metropolitan 

area 
 60 developers participating 
 Savings in acquisition program of $4.9 million off listing prices 
 Acquired 400 single family and multifamily properties 
 161 single family and multifamily properties financed 
 Total number of housing units acquired and/or financed equals 507 

units  
 
Community Standards Agreement signed by developers in prop-
erty acquisition program requires: 
 Employment/Contract Goals:  TCC Land Bank expects that at 

least 25% of the work hours on the project are performed by minor-
ity workers or that 25% of the contracts are awarded to MBEs.  TCC 
Land Bank encourages hiring of neighborhood residents. 

 MN Green Communities:  All property rehabilitation must be com-
pleted in compliance with MN Green Community Rehab Standards. 

 Rehabilitation Standards:  All rehabilitation must be completed in 
compliance with HUD Housing Quality Standards, local building code 
requirements, and all FHA financing standards.  Developers must 
certify that the roof and furnace have an estimated useful life of at 
least five years, lead paint for homes built before 1978 was remedi-
ated in compliance with HUD guidelines and procedures, and any 
asbestos was disclosed and properly remediated. 

 Photos:  After-rehab photos of interior and exterior provided to TCC 
Land Bank. 

 Developer Construction Start:  Construction must commence 
within 30 days of acquisition. 

 
Single Family: 
 Owner Occupancy:  Every single family property must be sold to 

an owner occupant. Developers complete a homebuyer demographic 
form at time of sale. 

 Homebuyer Education:  If the property is resold to a first time 
homebuyer, the homebuyer must complete a certified HomeStretch 
homebuyer education class. 

 
Multifamily: 
 Landlord/Tenant: Multifamily owners must participate in landlord/

tenant training or demonstrate previous experience in socially re-
sponsible multifamily ownership. 

 
Developers using TCC Land Bank financing must serve occupants at or 
below 115% AMI for home ownership and 80% AMI for rental and meet 
certain other requirements. 

Updated February 29, 2011 



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



